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Mr. Mohammad Saud Al-Osaimi

Chief Executive Officer- Boursa Kuwait Company

Greetings,

Subject: Disclosure of Material Information—

Outcomes of NIND's BOD Meeting

With reference to the above subject, and the
provisions of the fourth chapter, module Ten
(Disclosures and Transparency) of the Executive

Bylaws of law No. 7 of 2010, and its amendments.

Please find enclosed the disclosure form of material

information.

Sincerely,

¥ Fegaps
addsgll Silaliell Ahmed Hassan

| NI Groug Chief Executive Officer
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Authorized Capital KD 300,000,000

Issued & Paid Up Capital KD 240,994,264/980

Established in 1960 - C.R. No.8392

Al Shuwaikh Block 6 Al-Jahra Road, Crossing Airport Road No. 55
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National Industries Group Holding
Company (KPSC)

Al Ak o)l oWl A gans 48 53
e & 5

We are pleased to inform you that the Board
of Directors held its meeting on Sunday
09/03/2025 at 1:45pm (KT), the following
resolutions were approved:

1. Approved the consolidated financial
statements for the fiscal year ended
31/12/2024 (results form attached).

2. Recommending the distribution of cash
dividends of 10% of the paid-up capital
3. Recommending the distribution of bonus
shares to shareholders at the rate of 5% of

the paid-up capital

These recommendations are subject to the
approval of the Annual General Assembly of
the Company's shareholders.

We are pleased to announce that the
Earnings call for the consolidated financial
statements for the fiscal year ending on
31/12/2024 which will be held through live
webcast session on Sunday 16/03/2025 at
1:45 afternoon (KT).

Interested parties are welcome to contact us
through following email:
investor.relation@nig.com.kw to provide
them with the invitation and access details
for the conference.

pod painl 3 Ao ganall 310 pdaa ol 4SSN 558
1:45 deludl ol 3 2025/03/09 Gl sell 2aY)
Al

L Al e daeadl AL bl el ]
'(Gfmh Tasad (33 30) 2024/12/31 i Aidl

o 00 % 10 &85 A 2Ll maj sl A il 2
g stadl Jud

Opetlad) e dglas date peud p g da gl 3
& shaal) JLall aly 0 965 Ay

Rolal Zyeand] 438 pal Zusald iliin gl ol s Lale
ASHEN aaliaa &y giul

e P R IRER A by U s
2l ge Arand) QL il ollaall jaie g
alinil ) 5 (ol 5 2024 /12/31 b Aaginall AL
Live < iVl 4Sus e e Sy isb e
eld (8 2025/03/16 @il gall 22 a9 webcast

Sl A gy i | jels 1:45 =Ll

e A8 8w Joal gill Adgall Cal B Sy
oS 3l

Juwa )b 24 investor.relation@nig.com.kw
0583l el AS LA dualiiy il ge )

Currently, there is no impact of material
information on the company's financial
position.
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Financial Results Fi

Kuwaiti Company (K\WD).

Company Name

National Industries Group (Holding)(K.P.S.C)
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| Financial Year Ended on

2024-12-31
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| Board of Directors Meeting Date |

2025-03-09

| 51¥) plms g Laia feass |

Required Documents

2350 L33, o[ cstiiad

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless th
documents mentioned above are provided
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2024-12-31 Statement
&35, 4 waluey poliadl zlt Glo
137% 24,876,000 58,956,000 Net Profit represents the amount attributable to
the owners of the parent Coampany
137% 510.5 Ll824.9 :
’ l Basic & Diluted Earnings per Share
agluall cilagz ol
8% 466,950,000 502,752,000 2 e
Current Assets
gz ol Jlaz!
7% 1,501,274,000 1,599,215,000 Beolld
Total Assets
Ugloall =l |
21% 393,836,000 475,387,000 e j e
Current Liabilities
b | Jlas)
3% 835,989,000 861,092,000 e apietighel
Total Liabilities
A8, 8 o lune; Lalid| LS 39as Jlaz]
10% 498,902,000 550,910,000 Total Equity attributable to the owners of the
Parent Company
EHPER-ALILAKISY () (PES]
19% 267,229,000 318,915,000 " )
Total Operating Revenue
43% 89,368,000 127,361,000 ; Mol
Net Operating Profit
Gadan ¥ Gy ERTY £l JUH el /ST sluca)
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital

Financial Results Form
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Compar: ar | Year Statement
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140% 8,137,000 19,558,000 Net.Proﬁt represents the amount
attributable to the owners of the parent
Company
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. Basic & Diluted Earnings per Share
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Total Operating Revenue
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48% 24,148,000 35,835,000 i . . el
Net Operating Profit

Increase in Gross !Drofit. . ' sl domaplis)l @
e Increase in the gain from financial
assets at fair value through profit or
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Auditor Opinion

1. | Unqualified Opinion hixie peh [ L1
2. | Qualified Opinion O laimiegh | .2
3. | Disclaimer of Opinion O $hllela pas | .3
4. | Adverse Opinion O oSl | L4
In the event of selecting item No. 2, 3 or 4, Aad e 4 o1 3 51 2 03 wy slas | Jly
the following table must be filled out, and this form is not g o7 o ShaSin 3500 i ptng Wy e Jlll Jouiel
considered complete unless it is filled.
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Corporate Actiohs
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Chief Executive Officer
National Industries
Group (Holding)(K.P.S.C)

Ahmed Mohammed
Hassan
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Independent auditor’s report

To the Shareholders of
National Industties Group Holding — KPSC
Kuwait

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of National Industries Group Holding — Kuwaiti Public
Shareholding Company (the “Parent Company”) and its subsidiaries, (together referred to as the “Group”),
which comprise the consolidated statement of financial position as at 31 December 2024, and the consolidated
statement of profit or loss, consolidated statement of profit or loss and other comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the year then ended,
and notes to the consolidated financial statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2024 and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with IFRS Accounting Standards as
issued by the International Accounting Standards Board (“1ASB”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the
International Code of Ethics for Professional Accountants (including international independence standards)
issued by the International Ethics Standards Board for Accountants (“IESBA Code”) and the ethical
requirements that ate televant to our audit of the consolidated financial statements in the State of Kuwait. We
have fulfilled our ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. :

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the cutrent petiod. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined the matters described below as the key
audit matters.

Valuation of financial assets measured at fair value

The Group’s financial assets measured at fair value represent 35% of total assets at the reporting date which
require significant judgment and estimate with respect to the valuations. These financial assets are classified as
financial assets at fair value through profit or loss or financial assets at fair value through other
comprehensive income.

The valuation of these financial assets is performed using a fair value hierarchy under IFRS as discussed below:

- Level 1: valuations based on quoted prices (unadjusted) in active markets for identical assets.

- Level 2: valuations based observable inputs other than quoted prices, such as market transactions for similar
assets, interest rate curves, or credit spreads.

- Level 3: valuations based on unobservable inputs requiring significant judgment and estimation.
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Independent Auditor’s Report to the Shateholders of National Industries Group Holding -
KPSC (continued)

Valuation of financial assets measured at fair value (continued

Given that Level 2 and Level 3 valuations rely on significant assumptions and modeling techniques, the
valuation of these financial assets is subject to estimation uncertainty. These valuations were detived from the
application of different valuation methods including relative valuation methods, adjusted net asset value and
discounted cash flows. The key inputs for level 2 and level 3 valuations include market multiples, illiquidity
discounts, expected cash flows, risk free rates, growth rates and credit spreads. Given the significant judgement
and estimation risk involved in these valuations, we determined this to be a key audit matter.

Our audit procedures included, amongst others, assessment of the appropriateness of the valuation
methodologies and models applied by the Group including agreeing the carrying value of the investments to
the internal and external valuations. Further, we challenged the key valuation assumptions by ctitically
evaluating the key inputs such as expected cash flows, risk-free rates, growth rates and credit spreads,
benchmatking them against external data to assess their reasonableness and petformed sensitivity analysis to
understand the impact of changes in key assumptions. We determined whether the valuations provided by the
Group fell within pre-defined tolerable differences thresholds, and farther analysed and challenged any
significant deviations. Additionally, we examined the completeness and accuracy of the disclosures related to
these financial assets and ensured that the financial statements complied with IFRS disclosure requitements
regarding fair value measurement.

For further details on the valuation of financial assets measured at fair value through profit or loss and other
comprehensive income, refer Notes 4, 5, 15, 16 and 32 to the consolidated financial statements.

Impairment assessment of investment in associates

The Group’s investment in associates represents 27% of the total assets at the teporting date and is accounted
for using equity method of accounting. Under this method, investment is initially recorded at cost and
subsequently adjusted for post-acquisition changes in the associate’s net assets, less any recognized impairment.

Management performed an impairment assessment for certain investments in associates where impairment
indicators were present at the reporting date to determine whether the catrying amounts of those associates
were recoverable in accordance with IAS36 — impairment of assets. Consequently, the Group exercised
significant judgement and estimates in determining their recoverable amount, based on the higher of value-
in-use and fair value less cost of disposal. This involves estimating projected future cash flows and applying
appropriate discount and growth rates, which are subject to estimation uncettainty and sensitivity. Given the
subjective nature of key assumptions and the financial significance of these investments, we determined this to
be a key audit matter.

Our audit procedures included, amongst othets, evaluating management’s identification of impairment
indicators to determine whether impairment testing was required. For investment in associates where
impairment indicators were present, we reviewed the Group’s methodology for estimating recoverable amount.
We assessed the reasonableness of projected future cash flows against the most recent financial performance
and market trends. We also considered the appropriateness of key inputs such as long-term growth rates used
to extrapolate future cash flows and the discount rates.

For further details on the impairment assessment of investments in associates, refer Notes 4, 5 and 18 to the
consolidated financial statements.

Other information

Management is responsible for the other information. The other information comprises Board of Directors’
report (but does not include the consolidated financial statements and our auditor’s report thereon), which we
obtained prior to the date of this auditor's report, and the complete Group’s Annual Report which is expected
to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assutance conclusion thereon.
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Independent Auditor’s Repott to the Shareholders of National Industties Group Holding —
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Other information (continued)

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the audit or otherwise appears to
be matetially misstated. If, based on the work we have petformed on the other information that we have
obtained prior to the date of this auditor’s report, we conclude that there is a material misstatement of other
information, we are required to report that fact. We have nothing to report in this regard.

When we read the Group’s complete Annual Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with govetnance.

Responsibilities of Management and Those Chatged with Govetnance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or etror.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations,
ot has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud ot errot, and to issue an auditot’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can atise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As patt of an audit in accordance with ISAs, we exetcise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or errot, design and perform audit procedures responsive to those tisks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detec ting a matetial misstatement
resulting from fraud is higher than for one resulting from etror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the ovetride of internal control,

* Obtain an understanding of intetnal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
telated disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a matetial
uncertainty exists, we are requited to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.
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Independent Auditor’s Report to the Shareholdets of National Industries Group Holding -
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and petformance of the Group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to beat on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that wete
of most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s repott unless law or regulation precludes public
disclosute about the matter ot when, in extremely rare citcumstances, we determine that a matter should not
be communicated in our report because the advetse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requitements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s Board of
Directors relating to these consolidated financial statements, are in accordance therewith. We further report
that we obtained all the information and explanations that we required for the purpose of our audit and that
the consolidated financial statements incorporate all information that is required by the Companies Law No. 1
of 2016 and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, that an inventory was duly carried out and that, to the
best of our knowledge and belief, no violations of the Companies Law, the Executive Regulations, or of the
Pacent Company’s Memorandum of Incorporation and Atticles of Association, as amended, have occurred
during the year ended 31 December 2024 that might have had a material effect on the business or financial
position of the Patent Company.

We further report that, during the course of our audit and to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law 7 of 2010, as amended, relating to the Capital
Matkets Authority (“CMA”) and its related regulations duting the year ended 31 December 2024 that might
have had a material effect on the business or financial position of the Parent Company.
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Kuwait
9 March 2025



National Indostries Group Holding - KPSC and Subsidiaries

Consolidated Financial Statements
31 December 2024

Consolidated statement of profit or loss

Year ended Year ended
3 Dec. 31 Dec.
Note 2024 2023
KD '000 KD '000
Revenue from sales and contracts with customers 29 175,967 150,067
Cost of sales and contracts with customers (138,410) {116,112)
Gross profit 37,557 33,055
Gain/(loss) from financial assets at fair value through profit or loss 10 27,731 (6,415)
Dividend income 10 21,277 30,202
Interest income 10 9,810 8,969
Share of results of associates 18 70,347 66,961
Change in fair value of investment properties (630) 807
Rental income 3,002 3,213
Other income 7 11,359 13,010
180,543 150,702
General, administrative and other expenses (33,772) (34,535)
Distribution costs (9,080) (8,649)
Finance costs 10 {44,320) (40,774)
Net impairment losses and provision charges 8 {10,292) (18,565)
Profit hefore taxation and Directors’ remuneration 83,079 48,179
Taxation charged on overseas subsidiaries {1,105) (920)
Directors' remuneration 28 (630) (480)
Profit for the year 9 81,344 48,779
Profit for the year attributable to:
Owners of the Parent Company 58,956 24,876
Non-controlling interests 22,388 21,903
81,344 46,779
Basic and diluted sarnings per share attributable to the owners of
the Parent Company 11 24.9 Fils 10.5 Fils

The notes set ont on pages 12 to 66 fornr an integral part of these consolidated finandal statements.



Nationa! Industries Group Holding - KPSL and Subsidiaries
Consolidated Financial Statemoeonts
31 December 2024

Consolidated statement of profit or loss and other

comprehensive income

Year ended Year ended
31 Dec. 31 Dec.
2024 2023
KD '000 KD '000
Profit for the year 81,344 46,779
Other comprehensive income/(loss):
Items that may be reclassified subsequently to profit or loss:
Exchange differences arising on translation of foreign operations 2,408 (10,994)
Net change in fair value of financial assets at FVTOCI (32) 55
Share of other comprehensive income of associates 3,354 4,098
5,730 (6,841)
Items that will not to be reclassified subsequently to profit or loss:
Net gain/(losses) from defined benefit plan actuarial 1,783 (989)
Net change in fair value of financial assets at FVTOCI (5,824) 4,716
Share of other comprehensive income/(loss) of associates 5,752 (1,232)
1,71 2,495
Total other comprehensive income/(loss) for the year 7,441 (4,346)
Total comprehensive income for the year 88,785 42,433
Total comprehensive income for the year attributable to:
Owners of the Parent Company 63,647 23,033
Non-controlling interests 25,138 19,400
88,785 42,433

The notes set out on pages 12 to 66 form an integral part of these consohdated financial statements.



National Industries Group Holding - KPSC and Subsidiaries

Consolidated Financial Statements
31 Decemher 2024

Consolidated statement of financial position

31 Dec. 31 Dec.
Note 2024 2023

KD '000 KD '000
Assets
Cash and cash equivalents 12 197,296 201,296
Accounts receivable and other assets 13 145,341 125,926
Inventories 14 46,130 47,180
Financial assets at amortised cost 10,904 5,197
Financial assets at fair value through profit or loss 15 420,271 385,839
Financial assets at fair value through other comprehensive income 16 146,482 164,974
Investment properties 17 69,171 57,763
Investment in associates 18 431,792 376,071
Property, plant and equipment 19 116,102 116,060
Intangible assets 9,623 10,870
Goodwill 6,103 10,098
Total assets 1,599,215 1,501,274
Liabilities and equity
Liabilities
Due to banks 12 16,446 13,603
Accounts payable and other liabilities 20 93,919 102,893
Borrowings 21 664,771 634,763
Bonds 22 68,100 68,100
Provisions 23 17,856 16,630
Total liabilities 861,092 835,989
Equity attributable to the owners of the Parent Company
Share capital 24 240,994 229,518
Share premium 24 175,435 175,435
Treasury shares 25 (23,975) (23,975)
Statutory and general reserves 26 64,597 52,679
Other components of equity 27 (1,725) (4,845)
Retained earnings 95,584 70,090
Equity attributable to the owners of the Parent Company 550,910 498,902
Non-controlling interests 6.2 187,213 166,383
Total equity 738,123 665,285
Total liabilities and equity 1,599,215 ’,,11501 274

~
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Sa'ad Mohammed Al-Sa'ad
Chairman

hmadMohammed Hassan
Chief Executive Officer

The notes set out on pages 12 to 66 form an integral part of these consolidated financial statements.



