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Company’s Name : National industries company (KPSC)
Company’scode  NICBM Q.p duilag A, 5ay @
Company’s Number 520 : AS,al .8, e
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Activity/ Main activities of the company:
(Qil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance,
real estate, financial services, technology, financial instruments)
Industrial
Exercise all industrial activities and Re-manufacturing and
Related activates.
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We would like to inform you that the Company's board of directors has held a meeting on Sunday
at 1 P.M, and has approved the Company’s annual financial statements for the fiscal year ended
at 31/12/2014 in accordance to the following :
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Lol G0 Dt | Agmiall LMl 31/12/2013 3 31/’; 212014 .3
31/12/2013 A 31/12/2014 2 (A e 3,8m) p Jm‘)""
4.1!1;1! ]
) Lyaal Ll (R B jlially fflsal | il Al
H Qe ‘_(,SJIJLmn.:e.:.un -__:sn Lb.ﬂh) Y- I W (‘:ourt: uarter— ol el £
% il ooy sl Sl glud : d Fourth quarter— Sl
Fiscal year ended | Fiscal year ended % three month
Change three month period Statement
at 31/12/2013 at 31/12/2014 | Change% | period ended at
% C rati t 31/12/2013 snded at
omparative current year
( P ( y . ) / 31/12/2014
year) Amounts in Amounts in {Comparative .
(Current period)
Kuwaiti Dinars Kuwaiti Dinars period) "
Amounts in Kuwaiti
Amounts in
Dinars
Kuwaiti Dinars
gaaall Al by @
« Consolidated Statement of Income
* (3ual) [ ot Ala
% 1335,84 8.1512,572 &.17,359,730 | % 264,38 (4.2 868,854) &.11,428,250 (s [t o
Net profit/(loss)®
" o= ppudl (Bludd) [ Ay
% 1328,38 1 3 1 % 264 i 2/5 & 4/10
’ ofi1fas i 21/14 {ot22f5) ol 4/ Earnings per Share - fils**
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» Statement of Revenue & Operating
Profit
FRER AT y
% 6.68 4.1 44,660,085 &8.247,644,172 | % 22,32 4.110,585,388 &.112,948,116 4badall Clai (Mo
Total operating revenue
(rkaalt a0 (5)Lwdd) o
%1988 |  ..110818522 |  £112,969,495 | % 26,20 13,232,411 4.1 4,079,336 (o) / st
Net operating profit (loss)
M .
e Statement of Financial Position
Aglaiall Sy
% 14,82 4.136,481,312 8.141,887,655 | % 14,82 4.3 36,481,312 .4 41,887,655 el Shasagad
Current Assets
LK | 4
% 3,66 &.1107,031,522 $.4110,948,379 | % 3,66 d.3 107,031,522 ¢4 110,948,379 s haad
Total Assets
Qgua al
(% 29,08) 4,118,751,748 &.213,298,958 | (% 29,08) ¢.218,751,748 &.213,298,958 hiial gl
Current liabilities
ol
(% 21.56) d.1223,904,843 4.1 18,750,258 (% 21.56) 4.4 23,904,843 4.418,750,258 “pld vl
Total liabllities
A AS580 arloney Luala LSLY 3 gda  as)
% 11,21 4.4 80,337,826 4.489,345,010 | % 11,21 &3 80,337,826 .4 89,345,010 | Total equity attributable to the owners
of the parent Company

*Net profit ( loss) represents the amount attributable to the owners of the parent Company
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. % 6,68 L clayalt gl (2
% 75,78 Jiia 2014 ple % 72,78 sl (& dolaall dobiah Adls b aliss) dllisy
. 2013 pla!
Lo awda b dua Gla¥i &8 3,911,553 il Lailll (RlisH jawsda (38 (2
340 &, 5,287,571 ) Jilia (4.3 1,376,018 ) flse 558l auall daliall i laiiuy)
. (2013 alat Aiaa)
lladt 55l caly ua 83 2,274,180 flsay Ala3l ClS AN gLl A Sl (3
( .22,015,919 ) AA8all 5 580 5 jlud JiGe Ul &2 258,261
5ill 1,693,433 Ty e (S i sha flie el ) g 08 @il Bua &Y (4
.2013/12/31 (A dgiidl Aaal
& S 83 768,097 flie Adlall 55 Lluaas 3 Hglha (150 pawaia (358 (5
i il un A ( 4,02413 ) fe Alladl 5 5l Lgbuasd B ol g8 ¢y 338 anadea
o A5 )8all B 58l ( &0 770,510 ) ALlEal) 5380 Leduans (8 o se oy gaa
5 AR il LBt ol i ity dus (1,3 181,519 ) lse il LUV bl alii (6
. 4 lRall 3 il ¢ 3 953 618 Jilia 4,3 772,099 il Alal)
il dua dl2 204,638 &y ALlal 5N, A5 EaN Jypadll ST B Qalisd (7
45,8l 5 38l ( &0 323,756 ) Jilha ( 1,0 119,218 ) Adladl 558l (b gl BN

e Theincrease in the net profit is due to the followings:

The increase in the net profit /( loss ) is due to the following :

1- Increase in the sales by 6.68% from last year and decrease in cost of
goods sold from 75.78% in 2013 to 72.78% for the current period .

2- A positive difference from provision for impairment amounted KD
3,911,553 , where the impairment of available for sales investment
amounted to ( KD 1,376,018 ) and (5,287,571 KD for the same period in
2013).

3- Increase in net profit of investment in associate amounted to KD 2,274,140
where profit for the current period is KD 258,261 compared to KD
2,015,919 loss for previous period ended Dec.31,2013

4- Net profit from sale of land amounted to KD 0, where was profit amounted
to KD 1,693,433 for the previous period ended Dec.31,2013 .

5- Bad debts for the current period amount reaching KD 768,097 provision
for doubtful debts for the current period compared to the amount of { KD P
2413 ), ( KD 770510 ) for the period corresponding to the year 2013 . .
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6- A decrease in the profit of investments amounted to (181,519) KD, where
the investment profit KD 772,099 for the current period and KD 953,618 for
previous period ended Dec.31,2013

7-

Decrease in finance cost amounted to KD 204,638 where is( KD 119,118 )

for the current period and (KD 323,756) for the previous period ended

Dec.31,2013

(S U 3,765 s Alall i (it 5L pa ciMalail o oYY aa) gl 0
e Total revenues realized from dealing with related parties amounting to

KD. 3765

eSS i jhea dlie Alall cid il jlaY) ae Codkalal (o il g geaddl Moad il @
e Total expenditures incurred from dealing with related parties
amounting to KD. Zero

Company’s Operating Revenues

P Al Lbadsh el Yl (2

ATl gl 3N B 58 - sl N a )
31/12/2013
(G 5 sl)
Fourth quarter~ three month
period ended at 31/12/2013

(Comparative period)

Agniall gt 450N 558 - ad M
31/12/2014 A
(Aaladt 3 i)
Fourth quarter— three month
period ended at 31/12/2014

(Current period)

Ll &l
activity

(o At ot
St (Alaad | (oSl hally flaal o J,#';" i ssll Jlisally Adial
Percentage Amount in Percent-a e Amount in Kuwaiti
to total Kuwaiti Dinars to totalg Dinars
revenues revenues
% 97,5 | 4.210,320,240 | % 98,71 <.112,780,385 #l dlgal clasdd
Sales of building materials
“N slia ) <ilaadll
%25| &3265148| %129 4.3167,731 (Ehgte ) &
Services {contracting)
% 100 | 4.2 10,585,388 % 100 | 312,948,116 CrossTotal (Al
B (e 5 aiua [ 2014/8/14:30abd e | 4 1) Anaba | O5/5/15: sl aii | 18 Jancd | QF-FSA-D104-A 25, 3y
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Aagtid) Al Adudt Agiiall ALl A
2013/12/31 & 2014/12/31 4 .
(A, diudty (Al Linlt) Lls s
| . Fiscal year ended at Fiscal year ended at Activity
2013/12/31 2014/12/31
(Comparative year) (Current year)
JPUE I el At
gritaa! . s el . e
sty russt Sty gl | ) N g esh Jwﬁh.ehdi
Percentag Am:)l;mti in Percentage Am?':"; n
e to total Kuwaiti Dinars to total Kuwaiti Dinars
revenues revenues
| Lialf ) gal Cilagaal
‘ % 95,77 | €.342,771,211| % 97,96 | <.246,670,326|  Fo dlsel Clanall
} Sales of building materials
| oY glia ) Silaadll
()| %423| 421888874 %2,04| 973,846 Serf;'c er (cc)":ra cting)
% 100 | .2 44,660,085 % 100 | <.247,644,172| CrossTotal (Ja¥!

(FPRCICIPR I P IRE R P INC IR PG T RER R ST PUVER Y. <1 JUR T PN PRV
Al dndaall ulaal

Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
(b Bl (Anuin gt i B0l [ cilgal) any o clasSiSl [ clliiadl) Jualds (3

» Slluwaldl u-ﬁl)n)ﬁ
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Details of: { qualifications, emphases of matters, and explanatory
paragraphs) included in the auditors’report.

Does not exist
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Board of director’s recommendations s 3 ulae Gl (4
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The Company’s board of directors recommended not to distribute any
dividends for the fiscal year ended ..../..../..... This recommendation is
subject to the approval of the shareholder’s at the annual general
assembly and the specialized regulating authority.

Or s
o Tl AL A e A0 ey S A o jaly ASLAN 50 e unsi [
Sigadl 5 Aalall dpmandt A3 5al pumds dpa gl b3 o We 31/12/2014
' Awaiaal) 25 )

The Company’s board of directors recommended to proceed with the
following distributions for the fiscal year ended 31/12/2014 These
recommendations are subject to the approval of the shareholder’s at the
annual general assembly and the specialized regulating authority.

N Ll l . -
OS2 5 15 ) o i Pl a5
pe “’J"Suhh 1 ped) a1 Aol 0 % 15 | Distribution of cash
15 Kuwaiti fils . ..
15 % of par value dividends
per share

pés 100 JS! g x X% sodh Ll s Laie pgad £33
....... shares for every 9’&;; ai‘fi " u;aJ ;:;bexx Distribution of
100 shares corp pcap stock dividends

.‘ - . -

X X X X X X X X X X X X XX X X X X X XX XXX ¢ a5

Other distributions

ZS_).:.U ‘;‘_.!.!..:d‘ BRRA : L’.lh._l_)_,i“ Juaqe
e Source of distributions: Operational activity of the company.
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The Company’s board of directors recommended to
increase/(decrease) the company’s capital. These
recommendations are subject to the approval of the
shareholder’s general assembly and the specialized regulating
authority, in accordance to the following:

O T ——— oA

............... Py ———em—
p———-
Other recommendations
.............. L e A L Lo 2 o on 0000000 statenensionotosnstonsnanunnsen
p———

------------------------------------------------------------------------------
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