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Activity/ Main activities of the company:

1-  Owning stocks & Shares in Kuwaiti or non-Kuwaiti companies and
shares in Kuwaiti or non-Kuwait; limited HLability companies and
participating in the establishment of, lending to and managing of these
companies and acting as guarantor for these companies,

2- Lending money to companies in which it owns shares, guaranteeing
them with third parties where the holding parent company owns 20%
or more of the capital of the borrowing comnpany.

3- Owning industrial equities such as patents, industrial trademarks,
royalties, or any other related rights and franchising them to other
companies or using them within or outside the state of Kuwait.

4- Owning real estate and moveable properties to conduct its operations
within the limits as stipulated by law.

5- Employing excess funds available with the parent company hy
investing them in investment and rea] estate portfolios managed by
specialized coxnpanies.
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We would like to inform you that the Company’s board of directors has held a meeting
on 10/8/2015 at 1.00 pm and has approved the Company’s interim financial statements
for the six months period ended at 30/06/2015. In aceordance to the following:
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¢ Consolidated
Statement of
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Profit
%4 101,433,000 105,254,000 %3 52,019,000 53,558,000 QA Ty
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Total operating
revenue
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Net operating
profit
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%11 29,925,000 33,233,000 %15 13,878,000 16,016,060
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Current Assets

%1 1,374,330,000 1,382,956,000 Siiga gl e

Total Assets

%59 268,427,000 427,781,000 4 glasalt iy plhaalh

Current
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¢ The increase in the net profit is due to the followings:
- Increase in Gross Profit

- Increase in share of profits of Associates

IS i 0o o Abuall 13 1 o) g cmSbalal 0 5t BTy (PP PEVE TP

Total revenues realized from dealing with related parties amounting to KD NIL
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¢ Total expenditures incurred from deal;

ng with related parties amounting to KD
4,055,000
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%40 20,573,000 %30 16,141,000
Investment Revenue
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%24 12,446,000 %22 11,626,000 Revenue from Building
Materials
PG L gl Clae
%30 15,727,000 %41 22,006,000 Revenue from Specialist
Engineering
(URY P S )
%6 3,273,000 Y7 3,785,000
Revenue from Hotels
%100 52,019,000 %100 53,558,000 gllaa¥)
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%37 37,612,000 %32 33,707,000 Investment Revenue
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%24 24,581,000 %23 24,242,000 Revenue from Building
Materials
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%33 33,041,000 %37 39,284,000 Revenue from Specialist
Engineering
(SOLERS) PR Wil )
%6 6,199,000 %8 8,021,000
Revenue from Flotel
%100 101,433,000 %100 105,254,000 i}
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Details of; (gnahficatlons, emphasis of matters, and explanatory paragraphs)
i

included in the auditors’ report.
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