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Annual Financial Statements Disclosures form of the Companies Listed in
' Kuwait Stock Exchange
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Activity/ Main activities of the company: Financial services

Financial consultancy, trading in local and foreign securities, act as investment
trustee, funds and investment portfolio management.
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e would like to inform you that the Company’s board of directors has held a meetin
(A4 wv)fl\\lmtn 1409 ’ : °
an...... at’'’,, (hour), and has approved the Company’s annual financial statements for the fiscal
year ended at 31 /December/2015 in accordance to the following :

7 umliaha| 2014/8/145mbal gl | 4 rebdnabe | 05/5/15: fas¥l gyl | 1ty ae) | QF-FSA-D104-A 1) zises




yllalt 3Lyl 41l g
Kuwait Stock Exchange &
t 4038 bighull Ll i (1
A2 358 ~ 2l ag 8 — )l At
4 aar ) 3 iux W ;1 ;a\lxn
g LD ) Lol L0 Andl i A4 i HE .
201471231 A 2015{12/31 &
2014/12f31 A 2015A12f31 3 )
{(AEal §8l) {Aallat 3288
el & (Rufiel 2y (el 15.5) Sl lhally &fteal i3Sl LLaly Adlaalt
1 Lus rapil) Lty A1, st Ly &
eS8 laally Al B8l lall Al &3t Ld
% Gt Sl e s el gl S Fourth quarter- three | Fourth quarter- St
Fiscal year ended | Fiscal year ended Yo
Change menth pericd ended three month Statement
at 31/12/2014 at 31/12/2015 Change% i
% at period ended at
{Comparative year) {current year)
. " . 31/12/2014 31/12{2015
Amounts in Kuwaiti Amounts in
. {Comparative period) (Current period)
Dinars Kuwaiti Dinars
Amounts in Kuwaiti Amounts in
Dinars Kuwaiti Dlnars
* Consolidated Statement of Income
%45.11 918,814 1,333,267 | 9% {141.65) (3,057,215) 1,273,358 * Al f aull a
MNet profit*
%45.18 2.28 3.31| % (141.63) {7.59) 3.16 ** ol = gl (5] / Ly
Eamings per Share - fils**
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o Statement of Revenue & Operating Profit
%{3.30) 30,627,861 29,617,091 % 16.98 7,795,936 9,119,651 Al byl llea)
Total aparating revenue
%(19.64) 13,854,088 11,333,238 %:43.44 3,305,534 4,741,351 il ) Shn
Net operating profit {loss}
ol 5 ol @
= Statement of Financial Position
%{20.10) 56,890,865 45,457,864 %{20.10} 56,890,865 45,457,864 ALt Sy gagal
Current Assets
%{7.26} 200,572,966 186,015,629 %{7.26) 200,572,966 186,015,629 Shasagal Has
Total Assets
%({31.70) 31,540,701 21,540,806 %{31.70) 31,540,701 21,540,806 Agsal) st
Current liabilities
%{10.82) 136,893,765 122,076,273 %{10.82) 136,893,765 122,076,273 Cligllaall  Slas)
Total liabilities
%(3.99) 45,299,413 43,454,197 %{3.99) 45,299,413 43,494,197 ?ﬁn A48 oaluey Lalal) 1,80 (5 a LI
Total equity attributable to the owners of the
parent Company

*Net profit { loss) represents the amount attributable to the owners of the
**Basic Earnings per Share
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» The increase in the net profit is due to the followings:
* Increase in the dividend income compared with 2014

® Increase in the management fee income and interest and other
income compared with 2014
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* Total revenues realized from dealing with related parties amounting to
KD. 12,922
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s
* Total expenditures incurred from dealing with related parties
amounting to KD. 240,708
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Fourth quarter- three month perlod | Fourth quarter— three month activity
ended at 31/12/2014 (Comparative period ended at
period) 31/12/2015.
(Current period)
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. Percentage ( Amountin
Percentage to Amount in .
o to total Kuwaiti
total revenues | Kuwaiti Dinars ;
revenues Dinars
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%46.57 3,630,541 %38.11 | 3,474,892 | Revenue from hotel operations and IT
Services
Rhmtmuabmtgaﬂmchjl}m
%4.60 358,794 %(0.01) (466) Dbl 24 M (N8, e
Realized (loss)/gain on IFVPL
Aagilly Lt a Alfine gyt flass, [
%(40.57) | (3,162,664) %?5.00 456,272 sl of oo 531 DA (e Al
Unrealized gain/(loss) on IFVPL
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%0.62 48,152 W5.28| ABLAGH |, S a i e on e gl
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%14.17 1,104,532 %10.52 | 959,509 | Change in fair value of investment
. properties
o 0 a3 sty
%0.60 46,554 %0.40 36,842 Dividend income
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%71.07| 5540509 | %17.97 | 1,638,441 | . o O o e
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%021)|  (16561)|  %17.28 | 1,575,584 | yorsgement and plocemertions.
I ) & e ay e Aiae L
- - - = | Realigad gain on sale of Investment
properties
2 a2}
%3.15|  246079|  %5.45| 497,54 (.. . B
100.00% | 7,795,936 | 100.00% | 9,119,651 | 7.0 Lot
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Fiscal year ended at Fiscal year ended at Activity
31/12/2014 31/12/2015
(Comparative year) {Current year)
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Amount in Percentage Amount in
Percentage to " o
Kuwaiti to total Kuwaiti
total revenues . .
Dinars revenues Dinars
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%44.53 | 13,639,645 %53.01 | 15,701,305 | Revenue from hotel operations and IT
Services

%3.77| 1,154,046 %1.86 550,494 SAuaalh b A 8 DA e
Realized loss/ gain on IFVPL
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%(0.50) (151,889) %(5.43) | (1,607,280) Sadt ol 2l M s
Unrealized loss on IFVPL

%6.39 | 1,957,674 U5.26 | 1,557,548 | pureS i o s &
A jlaBiualfl el jtiall Aslali Lagl) Ayl
%3.61 | 1,104,532 %3.24 959,509 | Change in fair value of investment
properties
H3.61] 1,718,821 %7.22| 2,134,423 Dividend income i S
%32.14 9,842,763 %24.19 7,165,450 Share of results of?lgiof;:i;ém i
S o gas 39 3 o) Lilal
%0.18 54,010 %5.47 | 1,620,595 Management and placement fees
Ayl i e Ay 0 Aline prly gl
%0.98 300,000 - « | Realised gaind on sal: o?img:::n?mc -
praperties
%3.29 | 1,008,259 %5.18 | 1,535,047 Rental Income a3l
100.00% | 30,627,861 | 100.00% | 29,617,091 | Eaal

Ty clld 4S5l Tgung M ALaZY) e Aol coiad PRV T ¥ LT R PV
Adsall udaall yudaal

Operating revenues represents all revenues resulting from the Company’s
tnain activities recognized in accordance with the International Accounting
Standards.
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Details of: {qualifications, emphases of matters, and explanatory
paragraphs) included in the auditors’ report.

Nil.
Board of director’s recommendations P B palaa clbpa s (4
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The Company’s board of directors recommended not to distribute any
dividends for the fiscal year ended 31/12/2015. This recommendation is

subject to the approval of the shareholders’ at the annual general meeting
and the relevant regulatory authoritjes.
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Other Recommendation ‘

The Company’s board of directors recommended followings for the fiscal
year ended 31/12/2015. These recommendations are subject to the
approval of the shareholders’ at the annual general meeting and the
relevant regulatory authorities

¢ Transfer 10% of the parent company profit before KFAS, Zakat and
NLST for the yearto legal reserve A

*» Transfer 10% of the parent company profit before KFAS, Zakat and
NLST for the year to Voluntary reserve
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