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Kuwait Stock Exchange &

Activity/ Main activities of the company:

(Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments)

1- Manufacture all kinds of chemical and petrochemical materials and any other related
materials (subject to approval by the Public Authority for Industry).

2- Establish, manage, operate and acquire chemical projects and market their products

3- Establish, manage, operate and acquire chemical and petrochemical projects and market
their products (subject to approval by Kuwait Petroleum Corporation)

4- Sell, purchase, supply, distribute, export and store chemical materials and related
materials and participate in all related activities, for instance and not limited to
establishment and leasing of the necessary services.

5- Sell, purchase, supply, distribute, export and store chemical and petrochemical materials
and related materials and participate in all related activities, for instance and not limited to
establishment and leasing of the necessary services (subject to approval by Kuwait
Petroleum Corporation)

6- Contribute to the share capitals of all kinds of companies inside and outside Kuwait which
perform similar activities for the company’s objectives

7- Utilize surplus funds available with the company by investing same in financial portfolios
and funds managed by specialized companies and authorities whether inside or outside

Kuwait.
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We would like to inform you that the Company’s board of directors has held a meeting on
09 / 11 / 2016 Wednesday at 12.30 hour, and has approved the Company’s interim financial

statements for the nine month period ended at 30 / 09 / 2016 in accordance to the following:
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" Third quarter— nine Third quarter— Nine = Third quarter— three | Third quarter— three okl
month period ended | month period ended month period ended at | month period ended Statement
Change% Change%
at 30/9/2015 at 30/9/2016 30/9/2015 at 30/9/2016
(Comparative (Current period) (Comparative period) (Current period)
period) Amounts in Amounts in Kuwaiti Amounts in Kuwaiti Amounts in Kuwaiti
Kuwaiti Dinars Dinars Dinars Dinars
reaall Jall o
¢ Consolidated Statement of
Income
% (56) (2,7417,720) (1.212,926) % (96) (6,757,894) (296,212) * (sluad) [ ol Jila
Net profit/(loss)*
% (56) (3.51) (1.56) % (96) (8.64) (0.38) *x i — agudl (3)lad) [ A
Earnings per share fils**
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e Statement of Revenue &

Operating Profit

% (96) 7,624,831 320,464 % (100) 1,448,042 0 bl claly) leal
Total operating revenue
% (43 1,594,552 905,773 % (95 6,717,930 314,535 Sl (5)leall | Ao
: I
Net operating profit (loss)
S 35 ol @
e Statement of Financial Position
A giall culasagall
%13 15,374,030 17,373,700 %13 15,374,030 17,373,700
Current Assets
Chagasall (lea)
%(30.7) 127,936,300 88,611,210 %(30.7) 127,936,300 88,611,210 .
Total Assets
g nal clglladll
%(88.2) 15,993,018 1,890,715 %(88.2) 15,993,018 1,890,715
Current liabilities
Sl s
%(60) 41,371,768 16,561,277 %(60) 41,371,768 16,561,277 _ E
Total liabilities
A1 ag,a
%(16.8) 86,564,532 72,049,933 %(16.8) 86,564,532 72,049,933 ) )
Total equity attributable to the

owners of the parent Company

*Net profit ( loss)

*Basic Earnings per Share

represents the amount attributable to the owners of the pare

A AS A ealisey palal) g0 (5 )sdll) o) ELa”
nt Company
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e The increase (decrease) in the net profit/(loss) is due to the followings:

- There are no sale of shares during the nine months ending on the date

of 30-09-2016
-No dividends for foreign shares during 2016 compared with the previous

year in 2015

HsS sl 106,973 i Alall il VA e COalail) e il ) e 2l o
e Total revenues realized from dealing with related parties amounting to KD.
106,973.

Jin 159,647 awe dlall @iy Gl haY) ae COLL) (e Slig peadl Jea) &l e
s
e Total expenditures incurred from dealing with related parties amounting to
KD. 159,647.
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Company’s Operating Revenues : 4S5 il 4 ball lal yY) (2
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Aggriiall jgud) AU 5 5% - GG I Lgiiall gl A3 3 53 - Gl &
2015/9/30 4 2016/9/730
(A laalls yidll) (Adadl 5 yiall) PRI
Third quarter— three month period Third quarter— three month period activity
ended at 30/9/2015 ended at 30/9/2016
(Comparative period) (Current period)
. ; : T
) L J‘-‘:‘-‘EL.‘ &l s ) A JL‘:!-‘EL.' AN
: sl B TSl
alal ) = . Salal ) = .
: Amountin ' Amount in
Percentage to total " Percentage to oy
Kuwaiti Kuwaiti
revenues ; total revenues .
Dinars Dinars
W s 0 % 0 0 ag-»ﬁ” A TL-’J\
% 100 1,448,042 % 0 0 Aol a5 58
A A
O | e O | e
gl el Zesall 58 — il al giiall el Aawll 558 — Gl aa )l
2015 /9 /30 A 2016 /9 /30 4
o iy s
49)laall 33 st 35 i 5
. ) . . , , Activity
Third quarter— nine month period Third quarter- nine month period
ended at 30/9/2015 ended at 30/9/2016
(Comparative period) (Current period)
. ; : Tl
Pt it | FERE gy e | SRS
KRR R ol Yl AT
o Amount in ’ Amount in
Percentage to i Percentage to e
Kuwaiti Kuwaiti
total revenues : total revenues )
Dinars Dinars
% 20 1,527,124 % 0 0 ped) pn 7L )
% 80 6,097,707 % 100 320,469 Al Clay 5 58
7 A [ ——— O .. | e
0/0 T ()/0 T
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the international Accounting
Standards.
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Details of : ( qualifications, emphases of matters, and explanatory
paragraphs) included in the auditors’ report.

Not Applicable

AS il i 5 a5
Company’s signature and seal
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fkarus Petroleum Industries Company - KPSC and Subsidiaries

Interim Condensed Consolidated Financial information

30 September 2016 {Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2016 2015 2016 2015
Note  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Unrealised loss on investments at fair value
through profit or loss (52,144) (177,258) (379,864) (452,138)
Realised gain on sale of investments at fair value
through profit or loss - - = 29,534
Realised gain on sale of available for sale
investments - - = 1,497,590
Dividend income from available for sale
investments - 1,448,042 158,347 5,949,481
Dividend income from investments at fair value
through profit or loss - - 162,122 148,226
Interest and other income 49,635 34,068 147,264 102,290
Foreign exchange gain/(loss) 20,832 (7,516) (74,553) (514,438)
18,323 1,297,336 13,316 6,760,545
Expenses and other charges
Staff costs 99,802 86,939 413,734 296,761
Finance costs 147,624 307,659 571,414 991,460
Other operating expenses 67,109 98,458 241,094 258,246
Impairment in value of available for sale
investments 6e - 7,672,916 - 7,672,916
314,535 8,165,972 1,226,242 9,219,383
Loss before foreign taxation (296,212) (6,868,636) (1,212,926) (2,458,838)
Foreign taxation 5a - (72,402) - (288,882)
Loss before KFAS, NLST and zakat (296,212) (6,941,038) (1,212,926) (2,747,720)
Reversal of provision for KFAS, NLST and zakat P - 183,144 . -
Loss for the period (296,212) (8,757,894) (1,212,926) (2,747,720)
Basic and diluted loss per share 4 (0.38) Fils (8.64) Fils (1.56) Fils (3.51) Fils

The notes set out on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



Ikarus Petroleum Industries Company - KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information
30 September 20186 (Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2016 2015 2015
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Available for sale investments 6 71,237,510 66,635,420 112,562,270
Current assets
Available for sale investments 6 5,661,282 5,897,931 5,870,430
Investments at fair value through profit or loss 7 3,677,985 4,057,849 3,648,958
Due from Ultimate Parent Company 14 3,688,960 3,583,487 3,544,971
Accounts receivable and other assets 8 74,105 22,525,428 60,367
Cash and cash equivalents ] 4,271,368 1,379,157 2,249,304
Total current assets 17,373,700 37,443,852 15,374,030
Total assets 88,611,210 104,079,272 127,936,300
Equity and liabilities
Equity
Share capital 10 78,750,000 78,750,000 78,750,000
Treasury shares 10 (1,035,114) (1,035,114) (830,881)
Legal reserve 7,445,326 7,445,326 7,445,326
Voluntary reserve 2,266,720 2,266,720 2,266,720
Cumulative changes in fair value (6,519,200) (9,718,483) 1,489,317
Accumulated losses (8,857,799) (7,644,873) (2,555,950)
Total equity 72,049,933 70,063,576 86,564,532
Liabilities
Non-current liabilities
Long term borrowings 11 14,670,562 25,448,750 25,378,750
Current liabilities
Short term borrowings 12 - 6,589,750 6,325,750
Other liabilities 1,890,715 1,977,196 9,667,268
Total current liabilities 1,890,715 8,566,946 15,993,018
Total liabilities 16,561,277 34,015,696 41,371,768
Total equity and liabilities 88,611,210 104,079,272 127,936,300

Nader Hamad Sultan
Chairman

=

Suhail Yousef Abograis
Director & CEO

The notes set out on pages 8 to 18 forns an integral part of this interim condenied consolidated financial information.



Ikarus Petroleum Industries Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 September 2016 (Unaudited)

Notes to the interim condensed consolidated financial

information (continued)

14 Related party transactions

Related parties represent, the Ultimate Parent Company, the Patent Company’s directors and key management
personnel of the Parent Company, and other related parties such as subsidiaries of the Ultimate Parent
Company (fellow subsidiaries), major shareholders and Companies in which directors and key management
personnel of the Parent Company are principal owners or over which they are able to exercise significant
influence or joint control. Pricing policies and terms of these transactions are approved by the Parent

Company’s management.

Details of significant related party transactions and balances are as follows:

30 Sept. 31 Dec. 30 Sept.
2016 2015 2015
(Unaudited) (Audited) (Unaudited)
KD KD KD
Interim condensed consolidated statement of financial position
Due from Ultimate Parent Company (*) 3,688,960 3,583,487 3,544,971
Cash balances held with portfolio managers 126 92,899 97,277
Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2016 2015 2016 2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Transactions included under the interim
condensed s consolidated statement of
income
Interest income - from the Ultimate parent
company (*) 35,918 34,027 106,973 102,082
Management fees and consultancy fees (included
in other operating expense) - 12,567 167 12,954
Compensation of key management personnel
of the group
Short-term employee benefits 24,750 24,750 74,250 74,250
End of service benefits 2,400 - 85,230 -

* Due from Ultimate Parent Company at 30 September 2016 includes a short term advance of KID3,000,000

at an interest rate of 4.75% per annum.
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