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Activity/ Main activities of the company:

1- Owning stocks & Shares in Kuwaiti or non-Kuwaiti companies and
shares in Kuwaiti or non-Kuwaiti limited liability companies and
participating in the establishment of, lending to and managing of these
companies and acting as guarantor for these companies.

2- Lending money to companies in which it owns shares, guaranteeing
them with third parties where the holding parent company owns 20%
or more of the capital of the borrowing company.

3- Owning industrial equities such as patents, industrial trademarks,
royalties, or any other related rights and franchising them to other
companies or using them within or outside the state of Kuwait.

4- Owning real estate and moveable properties to conduct its operations
within the limits as stipulated by law.

5- Employing excess funds available with the parent company by
investing them in investment and real estate portfolios managed by
specialized companies.
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We would like to inform you that the Company’s board of directors has held a meeting
on 11/8/2016 at 1.00 pm and has approved the Company’s interim financial statements
for the six months period ended at 30/06/2016. In accordance to the following:
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e The decrease in the net profit is due to the followings:
- Decrease in Gross Profit
- Decrease in income from investments.
(o sS U £ Y dlie Al 13 il jhY) g CBlaladl) e ) ) laa) i o

e Total revenues realized from dealing with related parties amounting to KD NIL

(o sS U 3,635,000 il Alall @13 Gl kYY) pa claladl) (e Gl g paal) laal il o

e Total expenditures incurred from dealing with related parties amounting to KD
3,635,000.
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Company’s Operating Revenues
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Second quarter- three month period Second quarter- three month
ended at 30/06/2015 period ended at 30/06/2016
(Comparative period) (Current period)
LAl aluadl LAl aluall
s ol gl JLQ..E‘.MJ ] 1 gl JL'!’.&“:‘A
<) gy s KA e
p TR Amount in P el Amount in
ercentage to tota Kuwaiti ercentage to Kuwaiti
revenues . total revenues )
Dinars Dinars
i) g Ul )yl
%30 16,141,000 %29 10,612,000
Investment Revenue
sl ) ga tlki Claisa
%22 11,626,000 %28 10,199,000 Revenue from Building
Materials
dpaadtl) duigl) pUsd Clags
%41 22,006,000 %34 12,380,000 Revenue from Specialist
Engineering
4B cilaadl) gl i) )
e glaal) L o 5355 5
%7 3,785,000 %9 3,459,000
Revenue from Hotels & IT
services
%100 53,558,000 %100 36,650,000 Ayl
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2015/06 /30 2016 /06 / 30 &
(R 5 i) (Al 5 i) diesi
Second quarter- Six month period | Second quarter- Six month period Activity

ended at 30/06/2015

(Current period)

ended at 30/06/2016

(Current period)

- TN - = TR
Pl ey | FERE D gy i | SREW
3! s ! s
Amount in Amount in
Percentage to " Percentage to '
Kuwaiti Kuwaiti
total revenues . total revenues .
Dinars Dinars
S plad &fa)
%32 33,707,000 %26 19,386,000 Investment Revenue
£l ) ga plad Clasia
%23 24,242,000 %29 21,680,000 Revenue from Building
Materials
dpaiadil) dudigl) pUad Clagea
%37 39,284,000 %35 26,855,000 Revenue from Specialist
Engineering
L o) 4S5 9 4800 Claddl) U i)yl
il glaal)
%8 8,021,000 %10 7,584,000
Revenue from Hotel & IT
services
%100 105,254,000 %100 75,505,000 Ay
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the international Accounting Standards.
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Details of: (qualifications, emphasis of matters, and explanatory paragraphs)
included in the auditors’ report.
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